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GUPTA SAHARIA & CO.

CHARTERED ACCOUNTANTS
4, Atlanta, Evershine Nagar, Malad (Weat), Mumbai — 400 064, Mob No. 91-9892288831

To,

The Board of Dircctors

ADI RASAYAN LIMITED,
Ahmedabad -380063

We have reviewed the accompanying statement of unaudited financial results of ADI RASAYAN
LIMITED for the quarter ended Diecember, 2013, except for the disclosures regarding Public
Sharcholding and * Promoter * and Promoter Ceoup® Shareholding which have been traced from
disclosure made by the Management and have not been awdited by us. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors
at their meeting leld on 14t Febriary, 2014, Oue responsibility is to issue a report on this
financial statemen: based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
engagetnents w Foview Financial Statements issued by the Institute of Chartered Accountants of
India. This Standasd requires that we plan and perform the review to obtain moderate assurance
as to whether the financial sratement i3 free of matemal misstatement. A review is limited
primarily to inquires of company personnel and analyneal procedures applied to financial data
and thus provide lzss assurance than an sudit. We have not performed an audit and sccordingly,
we do not expres: an audit opimiom.

Based on our review conducted as above, nothing has come to our attention that canses us o
believe that the sccompanying statement of unaudited financial results prepared in accordance
with applicable acoounting, standards and other recognized accounting practoes and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of the Listing
Agreement includ ng the manner in which it is to be disclosed, ot that it contains any material
frisstatermnent.

Drate: 14.02.2014 For Gupta Saharia & Co.
s T ) Chartered Accountants

N i

Partner
Membership No. 112646
Firm MNo.103446W

Place: Ahmedabzl




